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Our values are reflected in

everything we do.

As a certified B Corporation member,
we join a family of global
organizations unified under the belief
that an economically efficient,
sustainable global financial system is a
necessity for long-term value creation.

BakerAvenue's Impact Investing / ESGC Screening Critetia:

ENVIRONMENTAL

Energy Efficiency
Greenhouse Gas
Emissions

Carbon Emissions
Energy Efficiency
Product Carbon
Footprint

Sustainable Water
Policy

Regulatory Adherence

SOCIAL

Corporate
Diversity &
Inclusion Gender
Equality

Board Members
Pay Ownership
Weapons Policy
Ethics History

GOVERNANCE

Impact Disclosure
Scores
Corporate Behavior

Anti-Competitive
Practices

Corruption & Instability
Financial System
Instability
Compensation
Structure Board

CITIZENSHIP

Philanthropy
Corporate
Behavior

Innovation & Creativity
Commitment to Peace,
Human Rights &
Sustainable Employee
Development
Satisfaction Scores
Community Outreach



https://vimeo.com/873897239

BakerAvenue's Key Benefits:

Invests in preeminent and financially-solid
companies that we believe are creating
postitive change in their communities and
the world.

Impact Strategy

Seeks to provide long-term capital
appreciation using active security selection.
By adding a socially responsible overlay to our
investment approach, we seek to consider
both financial return and social good. The
strategy utilizes a tactical investment
approach that focuses on the most effective
technical, fundamental, and macro inputs.

Broad sector and industry diversification.

A variety of internal and external analytical
tools are used to isolate socially responsible
and high-quality securities.

Incorporates a risk conscious approach
designed to reduce volatility in periods of
The strategy proactively monitors long-term extreme market conditions.
market trends to evaluate the risk/reward of
having market exposure versus protecting

capital.

Strict and unemotional sell discipline using
both technical and fundamental criteria.

Sector Diversification

Top Holdings

Information Technology, 43%
Industrials, 15%
Financials, 15%
Healthcare, B%

Company Name

Applied Materials Inc

Marvell Technology Inc

. . Crowdstrike Holdings Inc CRWD
Consumer Discretionary, 7% g; R ———
B Communication Services, 4% Corning Inc GLW
Flex Ltd FLEX
B Consumer Staples, 2% Alphabet Inc GOOGL
Caterpillar Inc CAT
Goldman Sachs Group Inc G5
Charles Schwab Corp SCHW
Johnson Controls International Jcl
Disclosures
: ) Performance of a specific security was not used in generating the top holdings list. Portfolio
SIer SOC'a“y QESDOHSE t_)le holdings are subject to change depending on the portfolio manager's discretion and outlook.
COI’E‘ E uir Actual client holdings within the composite may vary due to inception date, account size or
¥
custodian. Reader should not assume an investment in the securities was or will be profitable.
The securities identified do not represent all securities purchased, sold or recommended. This
presentation is not to be taken as personal advice and is intended to provide general information
T H H only. The following definitions are based on the graphics above: Forward Price/Earnings Ratio:
Forward DrlceﬁEa UL Ratio 340 Computed as the Total Market Value divided by the sum of Bloomberg Estimate EPS Forward 12
NIRRT SRS SR AR AREIRE SR SRR RS 1RSSR Month contributions from holdings. Contributions are computed as the value of Bloomberg
Estimate EPS Forward 12 Month of the security multiplied by the number of shares held.
in g Estimates are based on quarterly consensus estimates. ETFs are viewed on a look-through basis
Dividend Yield 1.0% using the weights of the underlying holdings. Dividend Yield: Indication of the income generated
-------------------------------------------------------------------------------------------------------------------- by a share of stock. It is calculated by dividing Trailing 12M Dividend per share, as disclosed on the
income statement, by the last price. ETFs are treated no differently than common stocks in the
i calculation of this metric. Long-Term EPS Growth: The Bloomberg Estimates LTG EPS is the
Long Term EDS G!ow’th 236% estimated Compounded Annual Growth Rate (CAGR) of the operating Earnings per Share (EPS)
over the company's next full business cycle (typically 3-5 years). ETFs are viewed on a look-
through basis using the weights of the underlying holdings. Equity Beta: Calculated as the
121 weighted average of the individual security betas. The security's adjusted beta is derived from

the prior 52 weeks of weekly prices. Equity Beta is calculated against the S&P 500. ETFs are
i treated no differently than common stocks in the calculation of this metric. Weighted Average
Market Cap: Calculated as the market capitalization of each portfolio holding, weighted by the
$706 B position’s size within the portfolio. Market capitalization is a measure of the value of all of a
company's outstanding shares. This metric only takes into account the common stock holdings.
R ETFs are viewed on a look-through basis using the weights of the underlying holdings.

30-40 > View Q2 2026 Strategy fact sheets and disclosures

Equity Beta
Weighted Average Market Cap

Number of Holdings



https://www.bakerave.com/assets/reglp-pdfs/BakerAve_Strategies.pdf

BakerAvenue's

Impact Strategy

and Benchmarks

Our Grow and Protect philosophy
continues to guide our clients
toward achieving their financial
goals. Recently, many are asking
how to bridge their financial and
social objectives and discovering
the benefits of socially responsible
investing.

Macro
Analysis

Technical
Analysis

Fundamental
Analysis

BakerAvenue Investment Committee

Tax-Loss Harvesting ..

toOptimize Yout
Jlm-*::s nents |
| '

BakerAvenue Impact (Gross) Impact (Net)

Year to Date 31.07% 30.48%
1¥ear 52.77% 51.37%

I Years 28.00% 26.81%
5Y¥Years 15.20% 1402%

7 Years 20.63% 19.51%
Since Inception® 17.88% 16.78%
BENCHMARKS YTD T¥ear 3Year SYear 7Year
S&P 500 (Total Return) 1021%  2232% 2044% 1331%  1600%
S&P (Price) 955% 2086% 1882% MNE8%  1423%
Barclays Agg 062% 379% 424% 013% 125%
ACWI Ex-US 13.68% 2766% 1924% 9.02% 1032%
T0% Rus 3k [ 30% ACWI Ex-US NB%  2439% 2004% MN37%  1399%
Russell 2000 2257T% 4078% 1849% 692% 1.29%
Russell 3000 10.88% 2282% 20200 1222% 1545%
Russell 3000 Growth 5.B8B8% 1824% 22.06% 13.06% 1819%
Russell 3000 Value 1656% 27.78% 17.69% 1091% 11.299%
S&P Gbl Dividend Opportunities o w e 445%  926% 9.70% - -
Bloomberg Commodities 14.36% 25.46% T1.65% 934%  9.44%
BAIBNCEO 1orm st i e o 8.42% 1801% 1520% B.03% 1025%
MSCI All Country World Index N25% 2367% 19.75% 1.01% 1330%

> See pages 14-15 for all BakerAvenue Active Strategies and
disclosures

Long-term financial
success...

demands an investment
philosophy that grows and
protects financial assets. To
achieve this goal, our unique
process blends Technical, Macro,
and Fundamental Analyses into
one comprehensive view.



https://vimeo.com/868129013
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From the desk of

CFA

Partner

With companies and investors
increasing their public commitments
to sustainability related goals, the
transition process presents the
opportunity for investors to help enact
real change. However, meeting these
goals means different things for
different sectors and different
companies - some will need to
fundamentally change what they do
and how they do it, while others can
achieve their targets with more
modest shifts.

From Concept to
Reality: The Next
Phase of the ESG

Transition Is Here

Although moving to a more
sustainable future is clearly desirable
and presents an array of investment
opportunities, the transition does not
come for free and the question of who
should bear that cost sits largely
unaddressed given the intersection of
government and corporate policies.
For investors, there is also the question
of whether it is better to invest in
sectors (and companies) that are more
advanced in their transition process or
those that are just starting out given
the costs and potential return trade-
offs involved.

Doug Couden,

Chief Investment Officer,

Investors Back Larger CEO Pay Packages as
Support Reaches Five-Year High

Shareholder support for executive compensation at S&P
500 companies has climbed to 93.5% so far in 2026, even as
boards awarded a growing number of stock grants
exceeding $20 million. The trend suggests investors are
increasingly willing to approve large compensation
packages when they are tied to corporate performance,
highlighting a continuing evolution in U.S. governance
expectations that prioritizes shareholder value creation, in
contrast to the greater emphasis European investors often
place on stakeholder balance and pay restraint.

Source: The Financial Times, BakerAvenue. As of 6/15/2026.

Components of Strategic AI Roadmaps

As Al becomes increasingly embedded in business operations
and decision-making, organizations are developing strategic Al
governance roadmaps to help boards oversee its adoption in a
structured and accountable manner. These frameworks
establish clear governance priorities, strengthen
accountability, and help organizations balance innovation with
risks related to privacy, cybersecurity, compliance, and
reputation. Without effective oversight, companies may face
increased regulatory scrutiny, operational disruption, and
erosion of stakeholder trust.

Tech Baseline

o o
fﬂ ﬁ H\ Rather than have a single “specialist” director,

building the entire board’s baseline Al knowledge
level fosters more informed discussions.

Professional Development

Ongoing education and proactive review of director
and management fluency in Al helps set priorities
and promote accountability.

Escalation Thresholds

Defined escalation thresholds can help boards
identify when Al initiatives require deeper review,
such as number of users affected or specific KPlIs.

Path Dependency

Continuous revisiting of escalation pathways for
emerging tech issues keep governance processes
aligned with today’s circumstances.

Source: Deloitte, BakerAvenue. Accessed 7/28/2026.

BakerAvenue's
Primary
Governance
Screening
Factors:

35% Board Composition

25% Executive Compensation
25% Shareholder Rights

15% Audit
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Get the Latest

July 2026

Summer ‘Break?’
More Dispersion, but Less Disruption

"I'm floating in a most peculiar way, and the stars look
very different today."

- David Bowie

Markets are entering the historically volatile summer period near all-
time highs but with a sharp positioning reset under way. Former
leaders are giving way to laggards as rotational themes make for a
bumpier, but broader, performance backdrop. Earnings results will
be crucial in reconnecting price action with fundamentals, e
determining whether markets can extend gains and affirm E
leadership.
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Previously in the Market

June 2026

Weighing Investor Sentiment:
Too Euphortic or Too Skeptical?

"Quality without results is pointless. Results without quality is
boring."
- Johan Cruijff

Bull markets tend to die on euphoria, not skepticism. Weighing investor
sentiment helps determine whether the market narrative is driven by
sustainable fundamental realities or unbridled emotion. With markets near all-
time highs, investors are conflicted as a volatile macro backdrop and concerns
about new supply (IPOs) are being offset by record corporate profitability and
sustainable investment themes.

May 2026
Earnings Learnings

“The trouble with our times is that the future is not what
it used to be.”
- Paul Valéry

Earnings momentum remains resilient with this quarter’s reporting tracking
well ahead of estimates. The sixth consecutive quarter of double-digit profit
growth has been a notable buffer to the volatile geopolitical backdrop.
Takeaways include a sustained Al-led supercycle and record-setting corporate
margins. Selectivity is proving to be important as not all pockets are benefitting
from sectoral tailwinds and dispersion has increased.

April 2026
Strait Talk

“Blossom by blossom the spring begins.”
- Algernon Charles Swinburne

The unresolved Iranian conflict is keeping market volatility elevated. A key
consideration for investors centers on the resumption of transit through the
Strait of Hormuz. While a de-escalation trade could have legs, negotiations
won't be easy, and stocks have rebounded more than oil has retraced.
Additionally, the rates market remains on edge. Fortunately, growth resiliency
has proven to be sustainable and is keeping us constructive. Greater dispersion
and broadening performance optionality make it a good environment to stay
active.

bakerave.com/market-updates
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% CODE OF All firm members, including officers and transaction
partners, are required to abide by our Code of
> BUSINESS Business Conduct and Ethics and exercise the
CONDUCT highest levels of integrity, ethics, and objectivity in all
AND ETHICS actions that may affect our business and

relationships.

COMPLIANCE All firm members acknowledge our code of conduct
and also participate in annual training on anti-
TRAINING harassement, diversity & inclusion, cyber security, and
AND insider training. Team members can report concerns
AWARENESS of illegal or unethical conduct anonymously through a

third party without fear of retaliation.

RISK Our Compliance Committee oversees enterprise risk
management, including cybersecurity, and evaluates
MANAGEMENT the risk exposure and management actions to limit,

monitor or control exposures, including contingency
plans relating to potential catastrophic events.

CYBERSECURITY Overseen by our Executive Committee, we
collaborate with vendor partnerships such as IT
infrastructure, with leading data security and privacy
practices. To protect employee devices and other
end-points, we deploy multi-factor authentication
and annual cybersecurity training.

TRAINING Developing and retaining talented team members is

AND integral to our success. We encourage competency-
based training, continuing education and

DEVELOPMENT conferences, provide team building off-sites,

professional development resources, and have an
annual performance review and goal setting process.

HEALTH AND Employee wellbeing is a priority. We provide
comprehensive health benefits, mental health and
SAFETY wellness resources, and ergonomic support designed

to promote a safe, healthy, and productive work
environment.



Experience and
Knowledge Meet
Transparency and

Integrity.

BakerAvenue is a registered
investment advisor regulated by the
SEC, whose mission is to protect
investors and maintain the integrity of
the securities market. Under the SEC
rules, our registered investment
advisors have a fiduciary duty to our
clients and it is a moral and a legal
obligation to place our client’s interests
ahead of our own.

While we believe we are all more
similar than we are different....

.1t 1s through
those differences
that dtive our
innovative

approach.




As a purpose-driven firm, our

goal 1s to create an impact by

supporting you and the
community we share.

We do so by delivering intelligent wealth Our individual and firm’s talents seek

management solutions while fostering ositive social change in our communities
long- term value creation. p S :

We partner with organizations to build a We deliver service excellence to you and
more inclusive and sustainable economy

: o challenge the status quo.
through the highest verified standards of 8 9
social and environmental performance, . ‘
transparency, and accountability. Trust and Integrity serve as our

N e B ' . cornerstone. We know trust is earned, not
s a certifie orporation member, . .

BakerAvenue also guides foundations and gtven, z.m.d weare determmed to earn and
endowments to solutions for long-term honor it in everything we do.

value creation through active portfolio

Mmanagement, in-depth investment, and
grant research. The BakerAvenue Team

BakerAvenue Employees Who Have Earned the
CFA Institute Certificate in ESG Investing

Doug Couden, CFA Daniel Cassell,; CEA Michael Tideman,

Chief Investment Officer, Portfolio Manager CFA’ CFP®

Partner Wealth Advisor,
Managing Director
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Certified

Corporation

B Certified
Since May 2020

BakerAvenue Wealth Management is
a Certified B Corporation®, a
designation awarded by B Lab, a
nonprofit organization that evaluates
companies based on standards
relating to social and environmental
performance, accountability, and
transparency. BakerAvenue initially
achieved Certified B Corporation
status on May 13, 2020, and was
recertified on May 13, 2023. Based on
its most recent B Impact
Assessment, BakerAvenue earned an
overall B Impact Score of 99.3,
exceeding the minimum score of 80
required for certification.

BakerAvenue paid fees in connection with obtaining and
maintaining its Certified B Corporation status, including
an initial licensing fee and ongoing annual licensing fees.
Additional information regarding Certified B Corporation
standards, certification requirements, and methodology
is available from B Lab.

Important Information

AMERICA'S

Forbes

TOPRIAFIRM

Forbes Top RIA Firms
2023 & 2025

BakerAvenue Wealth Management
was recognized in the 2025 Forbes
America’s Top RIA Firms ranking
published by Forbes in partnership
with SHOOK Research. The ranking
was awarded on October 1, 2025,
and was based on data collected
during the period from April 1,
2024, through March 31, 2025. The
ranking is independently
determined by Forbes and SHOOK
Research using their proprietary
methodology.

BakerAvenue did not pay a fee to be considered for or
included in the ranking. BakerAvenue paid fees
associated with the use of Forbes award logos and
related promotional materials. Forbes states that
purchases and fees are never considered in determining

a Forbes ranking and that use of Forbes logos and
accolade materials requires a license.

Additional information regarding the ranking
methodology is available from and

Great
Place

To
Work.

Certified

DEC 2025-DEC 2026

Great Place to Work®
Since March 2020

BakerAvenue Wealth Management
has been recognized as a Great
Place to Work® Certified
organization. Great Place to Work®
Certification is awarded by Great
Place to Work® based primarily on
employee feedback and workplace
culture assessments. BakerAvenue
received this certification on
December 1, 2025, based on
employee survey responses
submitted between November 10,
2025, and December 1, 2025,
together with an evaluation of
workplace practices and culture
during calendar year 2025.
BakerAvenue paid fees in connection with participation
in the certification program and use of the certification.
Additional information regarding Great Place to Work®

Certification and its methodology is available from Great
Place to Work®.

The awards, rankings, and certifications described above are based on criteria established by the respective awarding organizations. These recognitions are not indicative of future investment
performance and should not be construed as an endorsement by any client. They may not be representative of any one client's experience and do not guarantee that a client or prospective
client will achieve a particular level of investment results or satisfaction.

WEALTH

MANAGEMENT

bakerave.com | 888.585.1750 | info@bakerave.com
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BakerAvenue Q2 2026 Performance

Data as of 6/30/26

BakerAvenue Active St 1':l[t'}_’i(':-‘~ ¥TD One Year Three Year Five Year Seven Year Since Inception®
Dynamic Core (Gross) 9.67% 22.93% 19.67% N.30% 13.20% 13.01%
Dynarnic Core (Net) 9.16% 21.79% 18.55% 10.25% 12.14% 1.95%
Blue Chip [Cross) 26.67% 47.68% 30.48% 17.08% 19.46% 15.77%
Blue Chip (Net) 26.09% 46.33% 29.27% 15.98% 18.35% 14.68%
Impact (Gross) 31.07% S52.77% 28.00% 15.20% 20.63% 17.88%
Impact (Net) 30.48% S51.37% 26.81% 14.12% 19.51% 16.78%
All Cap (Gross) 26.95% 44 419 25.25% 12.55% 12.37% 14.89%
All Cap (Net) 26.37% 43.08% 24.08% N.49% 18.26% 13.81%
Global Income (Gross) 712% 12.03% N.71% -- - 5.94%
Global Income (Net) 6.62% 10.98% 10.66% - - 4.94%
Global Tactical (Gross) 15.49% 26.52% 2195% 13.60% 14.82% 12.00%
Global Tactical (Net) 14.96% 25.34% 20.81% 12.54% 13.74% 10.95%
Fixed Income (Gross) 2.00% 5.48% 5.21% 0.98% 1.68% 2.59%
Fixed Income (Net) 1.51% £.49% 4£.22% 0.03% 0.72% 1.62%
Balanced (70% Dynamic Core [ 30% Fixed Income) (Gross) TI7% 18.34% 15.62% 8.43% 10.10% 10.01%
Balanced (70% Dynamic Core [ 30% Fixed Income) (Net) 7.26% 17.23% 14549 T41% 9.07% 8.98%
Benc h ma 1'1{ S YTD One Year Three Year Five Year Seven Year
S&P 500 (Total Return) 10.21% 22.32% 20.44% 13.31% 16.00%
S&P 500 (Price) 9.55% 20.86% 18.82% 11.68% 14.23%
Barclays Agg 0.62% 3.79% 4.24% 0.13% 1.25%
ACWI Ex-US 13.68% 27.66% 19.24% 9.02% 10.32%
70% Rus 3k / 30% ACWI Ex-US 11.81% 24.39% 20.04% 1.37% 13.99%
Russell 2000 22.57% 40.78% 18.49% 6.92% 1.29%
Russell 3000 10.88% 22.82% 20.20% 12.22% 15.45%
Russell 3000 Growth 5.88% 18.24% 22.06% 13.06% 18.19%
Russell 3000 Value 16.56% 27.78% 17.69% 10.91% 11.99%
S&P Gbl Dividend Opportunities - 50% / Barclays Agg - 50% 4.45% 9.26% .70% - --
Bloomberg Commodities Index 14.36% 25.46% 11.65% 9.34% 9.44%
Balanced (49% Russell 3000 / 21% ACW!I Ex-US / 30% Barclays Agg) 8.49% 18.01% 15.20% 8.03% 10.25%
MSCI All Country World Index 1.25% 23.67% 19.75% 1.01% 13.30%

*Inception dates: Dynamic Core 4/1/2016, Blue Chip 7/1/2009, Impact 1/1/2013, All Cap Growth 1/1/2013, Global Income 1/1/2022, Global Tactical 7/1/2011, Fixed Income 10/1/2010, Balanced 4/1/2016




BakerAvenue Q2 2026

Data as of 6/30/26

The information contained herein including references to market or composite indices,
benchmarks or other measures of relative market performance over a specified period of time -
has been prepared for you for informational purposes only. All returns are purely historical and
are no indication of future performances.

The charts and graphs in this presentation do not reflect past or current recommendations
made by Baker Avenue Asset Management LP. It is designed for educational purposes only and
should not be used to predict security prices or market levels. Any suggestion of cause and
effect or of the predictability of economic or investment cycles is unintentional. Past
performance is never a guarantee of future performance and the charts and graphs in this
presentation are not meant to predict future performance. Investors should not base any
investment decisions solely on the information provided by them. Current and prospective
Baker Avenue Asset Management LP clients should not base investment decisions solely on
index performance as no client or investor has achieved the results portrayed in this
presentation.

Market indices are included in this report only as reference reflecting general market results
during the period. BakerAvenue may have long or short concentrations in a number of
securities, may trade in securities that are not represented by the noted indices and in asset
classes not included in such.

The composition of a benchmark index may not reflect the manner in which a BakerAvenue
portfolio is constructed in relation to expected or achieved returns, investment holdings,
portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility or tracking error
targets, all of which are subject to change over time. Accordingly, no representation is made
that the performance or volatility of your account will track or otherwise reflect any particular
index, and reference to an index does not imply that your account will achieve returns, volatility
or other results similar to the index.

This information does not constitute investment advice or an offer to invest or to provide
management services. Information presented is believed to be factual and up-to-date, and
BakerAvenue cannot guarantee that such information is accurate, complete, or timely. All
information is subject to change. Before purchasing any investment, a prospective investor
should consult with its own investment, accounting, legal and tax advisers to evaluate
independently the risks, consequences and suitability of any investment. All investment
strategies have the potential for profit or loss. Changes in investment strategies, contributions or
withdrawals, and economic conditions may materially alter the performance of your portfolio.
Different types of investments involve varying degrees of risk, and there can be no assurance
that any specific investment or strategy will be suitable or profitable for a client’s portfolio.

Each client’s goals and objectives differ and the strategies, tactics and results portrayed here
may not be representative of the experiences of all investors. It does not take into account an
investor's individual needs, objectives or personal circumstances. A potential investor should
assess whether the information is appropriate for them and consider talking to a financial
adviser before making an investment decision. There is no guarantee a potential investor will
have the same experiences or obtain the same results.

Portfolio holdings are subject to change depending on the portfolio manager's discretion and
outlook. Actual client holdings within the composite may vary due to inception date, account
size or custodian. Reader should not assume an investment in the securities was or will be
profitable. The securities identified do not represent all securities purchased, sold or
recommended.

The S&P 500 Index measures the performance of 500 leading companies in leading industries of
the U.S. economy which represents over 80% of the investable U.S. equity market.

The Barclays U.S. Aggregate Bond Index is a broad-based fixed income index that includes most
US treasuries, mortgage backed and agency securities, and corporate bonds. It is the most
commonly used fixed income proxy and most U.S.-traded investment grade bonds are
represented in the Index.

The MSCI ACWI ex U.S. Index was launched in January 2001 and captures large and mid-cap
representation across 22 of 23 Developed Markets (DM) countries (excluding the US) and 26
Emerging Markets (EM) countries. It is reviewed quarterly and aims to provide exhaustive
coverage of the relevant investment opportunity set with a strong emphasis on index liquidity,
investability and replicability.

The Russell 2000 Index is an index measuring the performance of approximately 2,000 smallest-
cap American companies in the Russell 3000 Index, which is made up of 3,000 of the largest U.S.
stocks. It is a market-cap weighted index.

The Russell 3000 Index is a market capitalization weighted equity index maintained by the
Russell Investment Group that seeks to be a benchmark of the entire U.S. stock market. More
specifically, this index encompasses the 3,000 largest U.S.-traded stocks, in which the
underlying companies are all incorporated in the U.S.

The Russell 3000 Growth Index is a market capitalization weighted index based on the Russell
3000 index. The Russell 3000 Growth Index includes companies that display signs of above
average growth. The index is used to provide a gauge of the performance of growth stocks in
the United States.

The Russell 3000 Value Index is a market-capitalization weighted equity index maintained by
the Russell Investment Group and based on the Russell 3000 Index, which measures how U.S.
stocks in the equity value segment perform by including only value stocks. Included in the
Russell 3000 Value Index are stocks from the Russell 3000 Index with lower price-to-book ratios
and lower expected growth rates.

The Bloomberg Commodity Index (BCOM) is a highly liquid and diversified benchmark for
commodity investments. The BCOM tracks prices of futures contracts on physical commodities
on the commodity markets. The index is designed to minimize concentration in any one
commodity or sector. No one commodity can compose less than 2% or more than 15% of the
index, and no sector can represent more than 33% of the index (as of the annual weightings of
the components). The weightings for each commodity included in BCOM are calculated in
accordance with rules that ensure that the relative proportion of each of the underlying
individual commodities reflects its global economic significance and market liquidity. Annual
rebalancing and reweighting ensure that diversity is maintained over time.

The indices are presented as total return (reflect reinvestment of dividends, interest and other
income) and are unmanaged, cannot be invested in directly and are never comprised of a cash
allocation. Baker Avenue Asset Management LP may or may not trade in securities that are

represented in these indices. No representation is made that the performance or volatility of any
strategy will track or otherwise reflect a particular index. We may move the strategy to cash at
times when the risk is not appropriate. Therefore, there is a potential for significant dispersion
between the performance of our composite and the indices, as the indices are unmanaged and
cannot move to 100% cash as we may do for our clients.

The US Dollar is the currency used to express performance. Gross-of-fee performance figures
presented do not reflect the deduction of investment advisory fees. A client's returns will be
reduced by the advisory fee and other expenses incurred in the management of its account.
Returns are also presented net of a Model Advisory Fee (0.95% per annum of assets under
management, applied monthly, in advance) and net of transaction costs. The composite
strategy net and gross results are total return; they reflect the reinvestment of dividends,
interest and other income. Baker Avenue Asset Management LP may waive or reduce the
management fee with respect to one or more clients or agree to apply a different management
fee for a client. The composite may include accounts that did not pay an advisory fee. Full details
of the fees charged are available in our ADV Part 2, available upon request.

The strategies may have changed over time as we refined and finalized them. Current and
prospective Baker Avenue Asset Management LP clients should not base investment decisions
solely on performance. Baker Avenue Asset Management LP is an independent registered
investment adviser. The firm maintains a complete list and description of composites and
strategies, which are available upon request to info@bakeravenue.com.

BakerAvenue Strategies:
Dynamic Core

The Baker Avenue Asset Management LP Dynamic Core strategy is broadly diversified and
invests primarily in stocks and ETFs from a number of different investment geographies,
capitalizations and styles. The strategy seeks long-term capital appreciation and risk
diversification. The Baker Avenue Asset Management LP Dynamic Core strategy was created on
April 1, 2016. The composite includes pure accounts. The minimum account size for this
composite is $100,000. The composite consists of fully discretionary accounts that invest in
equities and cash. Results are based on fully discretionary accounts under management,
including those accounts no longer with the firm.

Blue Chip

The Baker Avenue Asset Management LP Blue Chip Income strategy invests in “Blue Chip” style
equities and ETFs. The strategy is designed to generate capital appreciation while monitoring
downside risk. The Baker Avenue Asset Management LP Blue Chip Income strategy was created
on July 1,2009. The minimum account size for this composite is $100,000. The composite
consists of discretionary accounts that invest in equities and cash. Results are based on
discretionary accounts under management, including those accounts no longer with the firm.

Impact

The Baker Avenue Asset Management LP Impact strategy is designed to generate capital
appreciation while monitoring downside risk. The Baker Avenue Asset Management LP Impact
Strategy was created on January 1, 2013. The Impact composite includes only pure accounts. The
minimum account size for inclusion in the composite is $100,000. The composite consists of
discretionary accounts that invest in equities and cash. Results are based on discretionary
accounts under management, including those accounts no longer with the firm.

All Cap Growth

The Baker Avenue Asset Management LP All Cap Growth strategy seeks to aggressively grow
capital by investing in fundamentally and technically strong stocks and ETFs across all market
capitalizations. The Baker Avenue Asset Management LP All Cap Growth strategy was created
on January 1, 2013. The minimum account size for inclusion in the composite is $100,000. The
composite consists of discretionary accounts that invest in equities and cash. Results are based
on discretionary accounts under management, including those accounts no longer with the
firm.

Global Income

The Baker Avenue Asset Management LP Global Income strategy invests in exchange traded
funds (ETFs) and common stocks across multiple asset classes, sectors and industries and high-
quality bonds (rated BAA or higher). The strategy is designed to generate income from
dividends along with capital appreciation and the management of downside risk. The Global
Multi-Asset Class Income strategy was created on January 1, 2015, and evolved into Global
Income strategy, created on January 1,2022. Only pure accounts are included in the composite.
The minimum account size for this composite is $100,000. The composite consists of fully
discretionary accounts that invest in equities and cash. Results are based on fully discretionary
accounts under management, including those accounts no longer with the firm.

Global Tactical

The Baker Avenue Asset Management LP GTl strategy is broadly diversified and invests primarily
in stocks and ETFs from a number of different investment geographies, capitalizations and
styles. The strategy seeks long-term capital appreciation and risk diversification. The Baker
Avenue Asset Management LP GTI strategy was created on July 1, 2011. The composite includes
pure accounts. The minimum account size for this composite is $100,000. The composite
consists of fully discretionary accounts that invest in equities and cash. Results are based on fully
discretionary accounts under management, including those accounts no longer with the firm.

Fixed Income

The Baker Avenue Asset Management Tactical Fixed Income strategy invests in a broad array of
fixed income asset classes of various maturities, credit quality, and geographies. Positions may
include but are not limited to treasuries, agencies, corporate bonds, preferred securities,
convertibles bonds, high yield bonds, treasury inflation protected securities (TIPS), international
sovereign bonds, international corporate bonds, and emerging market bonds. In addition, the
strategy can invest in ETFs comprised of international bonds denominated in foreign currencies
which can be a currency exposure hedge against the US Dollar. The Tactical Fixed Income
strategy was created on October 1, 2010. Only pure accounts are included in the composite. The
minimum account size for inclusion in the composite is $100,000. The composite consists of
discretionary accounts that invest in securities and cash. Results are based on discretionary
accounts under management, including those accounts no longer with the firm.



	Impact Investing
	Bridging Your Financial & Social Objectives
	Sustainable Impact Classifications:
	Our values are reflected in everything we do.
	As a certiﬁed B Corporation member , we join a family of global organizations uniﬁed under the belief that an economically eﬃcient, sustainable global ﬁnancial system is a necessity for long-term value creation.

	BakerAvenue's Impact Investing / ESGC Screening Criteria:
	ENVIRONMENTAL
	SOCIAL
	GOVERNANCE
	CITIZENSHIP
	Energy Eﬃciency
	Greenhouse Gas
	Emissions
	Corporate Diversity & Inclusion Gender Equality
	Impact Disclosure Scores
	Corporate Behavior
	Philanthropy Corporate Behavior




	BakerAvenue's Impact Strategy
	Seeks to provide long-term capital appreciation using active security selection. By adding a socially responsible overlay to our investment approach, we seek to consider both financial return and social good. The strategy utilizes a tactical investment approach that focuses on the most effective technical, fundamental, and macro inputs.
	The strategy proactively monitors long-term market trends to evaluate the risk/reward of having market exposure versus protecting capital.
	Key Benefits:
	Invests in preeminent and financially-solid companies that we believe are creating postitive change in their communities and the world.
	Broad sector and industry diversification.
	A variety of internal and external analytical tools are used to isolate socially responsible and high-quality securities.
	Incorporates a risk conscious approach designed to reduce volatility in periods of extreme market conditions.
	Strict and unemotional sell discipline using both technical and fundamental criteria.

	Sector Diversification
	Top Holdings
	Portfolio Characteristics
	Disclosures
	View Q2 2026 Strategy fact sheets and disclosures



	BakerAvenue's Impact Strategy and Benchmarks
	Our Grow and Protect philosophy continues to guide our clients toward achieving their ﬁnancial goals. Recently, many are asking how to bridge their ﬁnancial and social objectives and discovering the benefits of socially responsible investing.
	BakerAvenue Investment Committee
	Long-term financial success...
	demands an investment philosophy that grows and protects ﬁnancial assets. To achieve this goal, our unique process blends Technical, Macro, and Fundamental Analyses into one comprehensive view.
	From the desk of

	Doug Couden, CFA
	Chief Investment Oﬃcer,
	Partner
	With companies and investors increasing their public commitments to sustainability related goals, the transition process presents the opportunity for investors to help enact real change. However, meeting these goals means diﬀerent things for diﬀerent sectors and diﬀerent companies - some will need to fundamentally change what they do and how they do it, while others can achieve their targets with more modest shifts.


	From Concept to Reality: The Next Phase of the ESG Transition Is Here
	Although moving to a more sustainable future is clearly desirable and presents an array of investment opportunities, the transition does not come for free and the question of who should bear that cost sits largely unaddressed given the intersection of government and corporate policies. For investors, there is also the question of whether it is better to invest in sectors (and companies) that are more advanced in their transition process or those that are just starting out given the costs and potential return trade-oﬀs involved.
	Investors Back Larger CEO Pay Packages as Support Reaches Five-Year High
	Components of Strategic AI Roadmaps
	BakerAvenue's Primary Governance Screening Factors:
	35% Board Composition
	25% Executive Compensation
	25% Shareholder Rights
	15% Audit


	Get the Latest
	July 2026
	Summer ‘Break?’
	More Dispersion, but Less Disruption
	Markets are entering the historically volatile summer period near all-time highs but with a sharp positioning reset under way. Former leaders are giving way to laggards as rotational themes make for a bumpier, but broader, performance backdrop. Earnings results will be crucial in reconnecting price action with fundamentals, determining whether markets can extend gains and affirm leadership.


	Previously in the Market
	June 2026
	Weighing Investor Sentiment:
	Too Euphoric or Too Skeptical?
	"Quality without results is pointless. Results without quality is boring."
	- Johan Cruijff

	May 2026
	Earnings Learnings
	“The trouble with our times is that the future is not what it used to be.”
	- Paul Valéry

	April 2026
	Strait Talk
	“Blossom by blossom the spring begins.”
	- Algernon Charles Swinburne
	bakerave.com/market-updates


	Responsible Business Practices
	CODE OF BUSINESS CONDUCT
	AND ETHICS
	COMPLIANCE TRAINING AND AWARENESS
	RISK MANAGEMENT
	CYBERSECURITY
	TRAINING
	AND DEVELOPMENT
	HEALTH AND SAFETY

	Experience and Knowledge Meet Transparency and Integrity.
	While we believe we are all more similar than we are diﬀerent....
	...it is through those differences that drive our innovative approach.

	As a purpose-driven firm, our goal is to create an impact by supporting you and the community we share.
	We do so by delivering intelligent wealth management solutions while fostering long- term value creation.
	We partner with organizations to build a more inclusive and sustainable economy through the highest veriﬁed standards of social and environmental performance, transparency, and accountability.
	As a certified B Corporation member, BakerAvenue also guides foundations and endowments to solutions for long-term value creation through active portfolio management, in-depth investment, and grant research.
	Our individual and firm’s talents seek positive social change in our communities.
	We deliver service excellence to you and challenge the status quo.
	Trust and integrity serve as our cornerstone. We know trust is earned, not given, and we are determined to earn and honor it in everything we do.
	The BakerAvenue Team
	BakerAvenue Employees Who Have Earned the CFA Institute Certificate in ESG Investing
	Doug Couden, CFA
	Daniel Cassell, CFA
	Michael Tideman, CFA, CFP®
	Certified B Corporation®
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