
Estate Planning Essentials
Inheritance, Roles, and Responsibilities

WEALTH ADVISOR,
DIRECTOR

Glen Rives,
JD, CFP®

WEALTH ADVISOR, 
PARTNER

Tanya Welch, 
CFA, CFP®

DIRECTOR OF ESTATE 
PLANNING

Simon Mayali,
JD, LL.M



DISCLOSURES

The information contained herein regarding your account(s) managed by Baker Avenue Asset Management, LP, including references to market or composite indices, benchmarks, 
or other measures of relative market performance over a specified period of time, has been prepared for you for informational purposes only.  The results herein are based on 

information believed to be correct, but are subject to revision and audit adjustment.  All returns are purely historical and are no indication of future performance.

This presentation may provide information regarding accounts for which you have requested to receive consolidated information.  Performance is calculated net of all direct-
debited fees (gross of fees if not directly debited), and include reinvestment of all interest, dividends, and other income. Accounts from different types of advisory programs may 
be included on the statement.  Closed accounts will not be listed but the performance of these accounts may contribute to the overall performance of your portfolio or group of 

accounts.  The consolidated Statement does not replace, and is provided in addition to, the individual account reports provided by your broker dealer or custodian.

The charts, graphs, and descriptions of investment and market history and performance contained herein are not representations that such history or performance will continue in 
the future or that any investment scenario or performance will even be similar to such a chart, graph, or description.

Any investment described herein is not a representation that the same or even a similar investment scenario will arise in the future or that investments made by Baker Avenue 
Asset Management, LP on behalf of your account will perform as the investments described herein, or will not result in a loss to your account.  Investments in certain securities may 

involve a high degree of risk and your account may incur losses as a result of investments made on your behalf by Baker Avenue Asset Management, LP.

For comparison purposes, portfolios are measured against blended benchmarks that are calculated by Advent Software.  Market indexes are included in this report only as 
reference reflecting general market results during the period.  Baker Avenue Asset Management, LP may have long or short concentrations in a number of securities, may trade in 

securities that are not represented by the noted market index, and in asset classes not included in such indexes.  The composition of a benchmark index may not reflect the 
manner in which a Baker Avenue Asset Management, LP portfolio is constructed in relations to expected or achieved returns, investment holdings, portfolio guidelines, restrictions, 
sectors, correlations, concentrations, volatility or tracking error targets, all of which are subject to change over time.  Accordingly, no representation is made that the performance 
or volatility of your account will track or otherwise reflect any particular index, and reference to an index does not imply that your account will achieve returns, volatility, or other 

results similar to the index.  

For tax purposes, please refer to the statements provided by the custodian of your account(s).  Baker Avenue Asset Management, LP encourages each client to review their 
custodial reports that they receive directly from your qualified custodian against those quarterly reports you receive from Baker Avenue Asset Management, LP.  If you have any 

questions on the information provided by the custodian or Baker Avenue Asset Management, LP, please contact your Baker Avenue Asset Management, LP advisor. 



Welcome & Introductions
Simon Mayali, JD, LL.M, Director of  Estate Planning
Simon works with clients to identify their estate planning goals and 
options and helps them understand the complexities of estate and 
gift taxation. He specializes in helping clients plan for the future and 
navigate the intricacies of estate administration. 

Glen Rives, JD, CFP®, Wealth Advisor, Director
Glen has been helping clients plan their futures for over 25 years. 
He provides comprehensive wealth management, financial planning, 
and coordination of all aspects of a client’s financial life with 
strategic partners such as estate attorneys and CPAs.

Moderated by Tanya Welch, CFA, CFP®, Wealth 
Advisor, Partner

Tanya is responsible for overseeing vision, training, and execution of 
the wealth management team for BakerAvenue clients. She is also 
an active member of the CFA Society of San Francisco.



Why Should You 
Have an Estate Plan?
1. Control who receives your assets and in what 

manner
• Provide clarity for surviving family members 

and friends
• Achieve your charitable intentions

2. Identify who should make decisions on your 
behalf
• Financial decisions
• Healthcare decisions
• Caring for minor children

3. Provide instructions regarding your body
• Funeral, cremation, cryogenics, organ 

donations, etc.

4. Avoid probate
• Maintain privacy and circumvent delays and 

costs

5. Mitigate estate and gift taxes.
• Maximize your lifetime exemption amount 

(portability)/annual exclusion amount/GST 
exemption amount
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Draft Early and Review Often
Think of an Estate Plan as a Five-Year Plan

• How would you want your assets distributed if something were to 
happen to you in the next five years?

An Estate Plan is Revocable and Amendable

• You will have the power to change your plan at any time while you 
are living and not incapacitated

• **More complex structures can involve irrevocable trusts, 
which generally cannot be modified after they are established

• Review your estate plan every several years to ensure that it still 
accurately accomplishes your goals

• Things change, life happens, when they do, your estate plan 
should be examined and if necessary, updated
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A Comprehensive Estate Plan Includes Several Documents

bakerave.com

Trust
• The primary document in a trust-based estate plan.
• Contains the dispositive provisions of your plan (i.e. who gets what).

Will
• Functions in coordination with your trust to manage assets that are not in your trust at the time of 

your death. 
• Identifies the guardians for your minor children.

Financial Power of Attorney
• Appoints an individual to act on your behalf for financial matters in the event of your incapacity. 

Health Care Directive
• Appoints an individual to act on your behalf for health care decisions in the event of your incapacity.

Informal Documents
• Estate plans often include additional, legally non-binding documents, such as letters of wishes that 

allow you to provide your trustees and executors with more information. 



Fiduciary Roles



Who Will Act on Your Behalf ?
1. Trustee

• The person(s) responsible for administering your trust(s).

2. Executor
• The person(s) responsible for administering your will(s). 

3. Power of Attorney
• The person(s) responsible for making financial decisions for 

you in the event you are incapacitated.

4. Agent for Health Care Decision
• The person(s) responsible for making health care decisions 

for you in the event you are incapacitated.

5. Guardian for Minor Children
• The person(s) responsible for caring for you minor children.
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Trustee
1. During your lifetime(s)

• Typically, you, and if you are married, your spouse, will 
be trustees of your trust during your lifetime. Upon your 
death, the survivor of you generally continues on as 
trustee. 

2. At the second death
• When you (and your spouse, if you are married) are no 

longer living, your “successor trustees” are responsible 
for administering your trust and any continuing trusts 
(i.e. trusts for your children).

3. Can be one or more individuals or corporations
• Many people name a family member or friend to serve 

as successor trustee. However, you can name a 
professional corporate trustee or private professional 
individual trustee if you want.

• Should be “U.S. Person.”

4.    Duties Include
• Gathering assets; communicating with beneficiaries; 

making distributions to beneficiaries, filing tax returns, 
etc.
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Executor

1. At your death
• Your executor is responsible 

for administering your will at 
your death.

2. Same person as Trustee
• Generally, this will be the 

same person who is 
nominated as your trustee.

• For married couples, this 
usually is the surviving 
spouse.
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Power of  
Attorney
1. Upon your incapacity

• This person will have the 
power to manage your 
financial affairs, outside of 
your trust, should you become 
incapacitated.

• Spouse’s typically name each 
other, followed by successors.

2. Same person as Trustee
• Generally, the successor 

power of attorney mirrors the 
trustee designation.
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Agent for Health 
Care Directive
1. Upon your incapacity

• This person will have the 
power to make health care 
decisions for you should you 
become incapacitated.

• Spouse’s typically name each 
other, followed by successors.

2. Not necessarily same 
person as Trustee
• This person oftentimes is 

someone different than the 
trustee, thought it does not 
have to be.
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Guardian
The person(s) responsible for caring for your minor children.

1. Guardian of the Estate
• The person(s) responsible for managing the financial affairs of 

your minor children.
• Oftentimes, the same person as your trustee.

2. Guardian of the Person
• The person(s) responsible for the day-to -day care of your minor 

children.
• This can be the same person as the guardian of the estate but 

does not have to be.
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Estate Planning Services

• Eligible clients at BakerAvenue can receive expert 
level guidance on establishing or updating their 
estate plans.

• We will guide you through the process to help you 
identify your options and understand the potential 
estate and gift tax concerns you may be facing, as 
well as the optimal structures to eliminate or 
mitigate such taxes.

• Our comprehensive analysis identifies all the 
elements of your new or existing plan and shows 
you how your plan will function today and in the 
future.
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For additional questions, please contact us at bakerave.com/contact or email us at 
info@bakerave.com

Purpose. Passion. Performance.
Since 2004, BakerAvenue has guided clients through personal and professional transitions. Our firm provides comprehensive wealth management and 
investment expertise for high-net-worth individuals, families, trusts, foundations and endowments.

Our firm provides comprehensive wealth management and investment expertise for high-net-worth individuals, families, trusts and foundations.​ ​Driven by 
our purpose, we strive to make a positive impact alongside financial return. 

We’re headquartered in San Francisco with offices in New York, Dallas, Houston, Seattle, San Diego, Sun Valley and Naples.

Thank You
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bakerave.com/estate-planning
Also view our Estate Planning white paper and blog article  

Follow us on social

https://www.bakerave.com/estate-planning
https://www.bakerave.com/.pdfFiles/Estate_Planning_White_Paper.pdf
https://blog.bakerave.com/blog/estate-plan-is-it-too-soon
https://www.linkedin.com/company/bakerave/
https://twitter.com/bakerave
https://www.facebook.com/bakeravenuewm/


Since 2004, BakerAvenue has guided clients through personal and professional life transitions. Our firm provides comprehensive wealth management and investment expertise for high-net-worth individuals, families, trusts, 
foundations and endowments. Driven by our purpose, we strive to make a positive impact on society alongside financial return . We’re headquartered in San Francisco with offices nationwide.

For more information, please contact us at 888.585.1750 or visit us at bakerave.com. To view BakerAvenue's full disclosures, please visit bakerave.com/disclosures.

bakerave.com  |  888.585.1750  |  info@bakerave.com
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