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DISCLOSURES

The information contained herein regarding your account(s) managed by Baker Avenue Asset Management, LP, including references to market or composite indices, 
benchmarks, or other measures of relative market performance over a specified period of time, has been prepared for you for informational purposes only.  The results 
herein are based on information believed to be correct, but are subject to revision and audit adjustment.  All returns are purely historical and are no indication of future 

performance.

This presentation may provide information regarding accounts for which you have requested to receive consolidated information.  Performance is calculated net of all 
direct-debited fees (gross of fees if not directly debited), and include reinvestment of all interest, dividends, and other income.  Accounts from different types of 
advisory programs may be included on the statement.  Closed accounts will not be listed but the performance of these accounts may contribute to the overall 

performance of your portfolio or group of accounts.  The consolidated Statement does not replace, and is provided in addition to, the individual account reports 
provided by your broker dealer or custodian.

The charts, graphs, and descriptions of investment and market history and performance contained herein are not representations that such history or performance will 
continue in the future or that any investment scenario or performance will even be similar to such a chart, graph, or description.

Any investment described herein is not a representation that the same or even a similar investment scenario will arise in the future or that investments made by Baker 
Avenue Asset Management, LP on behalf of your account will perform as the investments described herein, or will not result in a loss to your account.  Investments in 

certain securities may involve a high degree of risk and your account may incur losses as a result of investments made on your behalf by Baker Avenue Asset 
Management, LP.

For comparison purposes, portfolios are measured against blended benchmarks that are calculated by Advent Software.  Market indexes are included in this report 
only as reference reflecting general market results during the period.  Baker Avenue Asset Management, LP may have long or short concentrations in a number of 

securities, may trade in securities that are not represented by the noted market index, and in asset classes not included in such indexes.  The composition of a 
benchmark index may not reflect the manner in which a Baker Avenue Asset Management, LP portfolio is constructed in relations to expected or achieved returns, 
investment holdings, portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility or tracking error targets, all of which are subject to change over 

time.  Accordingly, no representation is made that the performance or volatility of your account will track or otherwise reflect any particular index, and reference to an 
index does not imply that your account will achieve returns, volatility, or other results similar to the index.  

For tax purposes, please refer to the statements provided by the custodian of your account(s).  Baker Avenue Asset Management, LP encourages each client to review 
their custodial reports that they receive directly from your qualified custodian against those quarterly reports you receive from Baker Avenue Asset Management, LP.  If 
you have any questions on the information provided by the custodian or Baker Avenue Asset Management, LP, please contact your Baker Avenue Asset Management, 

LP advisor. 



Welcome & Introductions
Simon Mayali, JD, LL.M, Estate Planning, Director
As BakerAvenue’s Director of Estate Planning, Simon Mayali works 
with clients to identify their estate planning goals and options and 
helps them understand the complexities of estate and gift 
taxation. He began his career as an attorney in Chicago, where he 
developed a passion for helping clients plan for the future and 
navigate the intricacies of estate administration. He later obtained 
his LL.M in taxation with a focus on estate planning from 
Northwestern School of Law. He is a member of the San Francisco 
Bar Association and is licensed to practice law in California, Illinois, 
Texas, and Washington D.C.

Glen Rives, JD, CFP®, Wealth Advisor, Director
Glen has been helping clients plan their futures for over 25 years, 
providing comprehensive wealth management, financial planning, 
and coordination of a client’s financial life with strategic partners 
such as estate attorneys and CPAs. He practiced estate and 
probate law in Texas for several years before becoming a wealth 
advisor and has worked for both small RIAs and large financial 
institutions over his professional career.

Jonathan Bernstein, JD, LL.M, CFP®, Wealth Advisor, Managing Director
Jon has over twenty years of professional experience advising 
individuals, families, and businesses. Prior to joining BakerAvenue, 
Jon spent ten years at Fidelity Investments, both as a Financial 
Consultant and as a Vice President on the Advanced Planning 
Team. Before Fidelity, Jon worked as an attorney in New York and 
New Jersey with a focus on tax law, as well as representing 
financial services firms.
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Polling Question #1

Have you previously settled an estate?



The Trust Administration Process
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Basic Trust Admin Considerations

P A T I E N C E  O V E R  
U R G E N C Y

T R U S T E D  
P R O F E S S I O N A L  

S U P P O R T

F A M I L Y  D Y N A M I C S  
&  E M O T I O N A L  
C O M P L E X I T Y

Taking a Measured Approach to Will and Trust Decisions
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Settling an Estate

A S S E T S

B E N E F I C I A R I E S T R U S T S W I L L  /  
P R O B A T E
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Beneficiaries vs. Trust vs. Probate

B E N E F I C I A R Y  
D E S I G N A T I O N S

• Named recipients provide clarity 
by identifying beneficiaries in 
advance

• Direct and timely transfer reduces 
delays by allowing assets to pass 
directly to beneficiaries without 
court administration

P R O B A T E
P R O C E S S

• Court supervision adds 
complexity by requiring judicial 
oversight to validate documents 
and oversee asset distribution

• Time and expenses increase as 
court timelines, legal fees, and 
administrative costs can delay 
distributions

• Public process reduces privacy 
because filings and asset details 
generally become part of the public 
record

T R U S T
P L A N N I N G

• Control retained across 
generations by governing how, 
when, and for what purposes 
wealth is distributed

• Formal fiduciary framework that 
defines duties, discretion, and 
accountability for any trustee

• Private, court-free administration 
that operates outside probate and 
public record



Polling Question #2

Have you ever encountered someone 
who inherited money but wasn’t ready 

for it?
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Ongoing Trust Administration

One of the most critical decisions clients need to make is 
appointing the trustee.

Duration
Subject to jurisdiction 
of trustee

BENEFICIARY
A personal relationship 
with trustee

Distributions
Higher risk of rapid 
depletion or misuse

TRUST ASSETS
At risk of individual 
decision-making

I N D I V I D U A L  T R U S T E E

P R O F E S S I O N A L  T R U S T E E

Duration
Preferential Trust 
jurisdictions

BENEFICIARY
Emotion and tension is 
removed

Distributions
Structured and 
monitored

TRUST ASSETS
Professional oversight 
and insurance



The Corporate Trustee Advantage
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The Myth of  the “Honored” 
Family Member
Being named as trustee or executor for a family member’s trust 
and estate is often considered a great honor. 

However, the reality is that trustee duties may not be for everyone:

• Naming a loved one or a friend may seem like the best choice, 
but administering an estate is very time-consuming and 
complex

• Trustee may not be ready for the responsibilities

• Grief, family dynamics, and the legal burden of administration 
can cause difficulties

Lifelong trust administration is stressful. 

A corporate trustee can help alleviate that stress. 



bakerave.com

Characteristics of  a Corporate Trustee

O B J E C T I V E
I M P A R T I A L I T Y

• Objective impartiality enforces the 
trust by acting solely in accordance 
with trust terms (can play the “bad 
guy” when needed)

R I S K  M I T I G A T I O N
&  L O N G E V I T Y

• Risk mitigation is built into the 
structure by supporting continuity 
and reducing disruption as trustees 
or institutions change

• Longevity is supported by state 
trust law, with terms and timelines 
defined by the governing 
jurisdiction

F I D U C I A R Y  
E X P E R T I S E

• Consolidated fiduciary expertise 
strengthens outcomes through 
specialization in complex and 
multigenerational trust 
administration

I N D E P E N D E N T  T R U S T  C O M P A N I E S
B A K E R A V E N U E  T R U S T  C O M P A N Y  ( B A T C )

BakerAvenue Asset Management, LP is a Trust Representative Office of National Advisors Trust Company (NATC) and National Advisors Trust of South Dakota, Inc. (NATSD) doing business as BakerAvenue Trust Company.
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Summary of  Services
• The BakerAvenue Trust Company model 

provides you with control, flexibility, and 
confidence while offloading fiduciary 
responsibilities to the experts. 

• Our team provides you with a single point 
of contact, allowing you to maintain your 
trusted relationship with BakerAvenue 
while we manage the administration 
behind the scenes.

• The Corporate Trustee Model handles the 
investments, trust distributions, and 
administrative duties. 

BakerAvenue Asset Management, LP is a Trust Representative Office of National Advisors Trust Company (NATC) and National Advisors Trust of South Dakota, Inc. (NATSD) doing business as BakerAvenue Trust Company.



The Power of  Jurisdiction:
The South Dakota Advantage



bakerave.com

Generational Wealth Preservation Through Long-
Term Trusts
Case Study 1

C L I E N T  P R O F I L E  &  C H A L L E N G E

• Client with taxable estate decided to create irrevocable trust for descendants while client is still living
• Client lives in CA, which has rules against perpetuities for trust duration and requires notice to 

beneficiaries of existence of trust
• Client established the trust in South Dakota, which allows the trust to last multiple generations and 

be silent (beneficiaries do not know it exists)

T H E  S O U T H  D A K O T A  A D V A N T A G E

• Dynasty Trusts and Privacy: South Dakota’s premier “Quiet Trust” statutes that maximize family privacy
• Abolition of the “Rule Against Perpetuities” – allowing wealth to grow free of estate tax for generations



Polling Question #3

Do you or your heirs live in a high- 
income-tax state?
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No State Tax on the Sale of  Assets in Trust
Case Study 2

C L I E N T  P R O F I L E  &  C H A L L E N G E

• Client with taxable estate decided to create irrevocable trust for descendants while client is still living
• Client lives in high income tax state and is concerned about privacy
• Client established the trust in South Dakota, which does not impose state income tax on the trust and 

has the most comprehensive privacy statute in the U.S. for trust matters 

T H E  S O U T H  D A K O T A  A D V A N T A G E

• South Dakota levies no state income tax
• A South Dakota corporate trustee may potentially shield undistributed trust income and capital gains 

from steep state taxes
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The South Dakota Advantage
Utilizing a corporate trustee to obtain jurisdiction in 
another state can provide several advantages from an 
estate planning perspective.

• Perpetual trust duration

• Strong privacy protections

• Favorable asset-protection rules

• Flexible administration

• Potential income tax advantages

You don’t have to live in South Dakota to take 
advantage of its laws; you just need a corporate 

trustee that lives there.



Q & A



Purpose. Passion. Performance.
Since 2004, BakerAvenue has guided clients through personal and professional transitions. Our firm provides comprehensive 
wealth management and investment expertise for high-net-worth individuals, families, trusts, foundations, and endowments.

We’re headquartered in San Francisco with offices in New York, Dallas, Houston, San Diego, Atlanta, and Naples.

Thank You
For additional questions or to schedule an introductory consultation, please contact us at

 

bakerave.com/contact or email us at info@bakerave.com
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