BakerAvenue

Risk Management & Insurance Planning

Includes Life, Disability, Long-Term Care, and Liability insurance. Review current policies; types, premium,

beneficiary designation and ownership.

Goal

Issues

Solutions

Benefits

Liability Insurance

Protect Assets from Tort Action Related to Personals Liability or Presmises

Liability

Adequacy of Coverage

Coverage amount to protect
net worth and future potential
earnings

Appropriateness of Policy

Benefits cap on underlying
policies

Terms and definitions
Attorney fees

Slander/Libel

Cost Effectiveness

Maximum coverage on
underlying policies is expensive

Increase underlying coverages
to maximum amount and/
or purchase excess liability

coverage or Umbrella Policy

Purchase Umbrella Policy

Excess liability and Umbrella
coverage is very cost effective

Protect assets and future
earnings

Benefits payable in addition to
or in lieu of underlying policies

Lower cost of coverage
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