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Comfort with the 
decision process

Practical 
economics

Financial 
responsibility 
of Corporate 

Fiduciary

Choice of Executor

Have a Member of the 
Family Participate in the 

Process

Members of the 
family may lack 

expertise and time

Risk of incapacity/
mortality of 

Executor

Permanence

Amateur Loss

Naming a family 
member as 

Executor may 
create animosity

Objective of 
Executor

Designate 
a corporate 
Executor/

disinterested 
person who will 
actively involve/

communicate 
with all family 

members

Duty of 
impartiality

Allows family 
involvement 
but ensures 

knowledgeable 
support

Minimizes 

Cost

Establish working 
relationship 

during life and 
involve family 

in the planning 
process

Comfort with the 
decision process

Experienced 
administration

Naming a member 
of a family as 
Co-executor 
with another 
professional

Have a Professional 
Independent Party Handle 

the Settlement Process

Ensuring that 
a comfortable, 
knowledgeable 
relationship is 

established between 
Executor and 

family

Balance against 
unbundled 

expense costs of 
individual and 

potential loss by 
amateur

Executor & Trustee Selection

Who is the executor or trustee of your estate? Are they still the best person to 
perform these functions? 




